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The Municipal Chief Executive
Akuapem South District Assembly
Aburi-Akuapem

AUDIT REPORT ON THE ACCOUNTS OF AKUAPEM SOUTH
MUNICIPAL ASSEMBLY, ABURI-AKUAPEM THE FINANCIAL
YEAR ENDED 31 DECEMBER, 2019

Introduction

We have examined the accounts and financial statements of Akuapem South District
Assembly, Eastern Region, for year ended 31 December, 2019. Attached to this report are the
following Financial Statements and Accounts:-

i) Statement of Financial Position as at 31 December, 2019;

ii) Comparative Statement of Revenue and Expenditure for the financial year ended
31 December, 2019; )

iii) Cash flow Statement for the year ended 31 December 2019;

iv) Statement of Accumulated fund for the financial year ended 31 December, 2019;

V) Notes and schedules to the Accounts. -

State of Accounts

2. The accounts for the year under review were‘satiSfactorily kept and submitted to this office on
February 27 , 2020 for validation, in compliance with Section 80 of the Public Financial
Management Act, 2016 (Act 921).

Internal Control

3. The internal control system in operation was generally found to be adequate.

™



Estimates

4. The Municipal Assembly’s estimates for the year under review were approved by the General
Assembly in accordance with Part V, Section I1 of the Local Government Act, (Act 492).

Revenue and Expenditure Statement

Revenue

5 For the year under review, the Assembly received total revenue of GHC 6,116,147.93 as
against an estimated figure of GHC7,429,652.73 thus resulting in a revenue shortfall of
GHC1,313,504.80, represerting 22.37% of the estimated revenue.,

Revenue Performance

6. The Assembly relied on IGF, Government grants and other donor funding to finance its
programs. For the year under review, government grants including District Assemblies Common Fund
and other donor support funding received amount to GHC5,252,482.67, representing is 85.88% of the
total revenue of GH(6,116,147.93. Receipts from traditional sources (IGF) amounted to
GHC863,665.26 or 14.12% of the overall revenue.

Details are provided in the table below:-

as against an estimated figure of GH(6,457.999.85. As such the Ass
budget, making a saving of GH(597,844.75 of 9.26% of the estimat

No | Accounts | Estimates (GHQ) Actual Revenue Variance
| Revenue (GHQ) (GHQ)

1 IGF 943,795 863,665.26 (80,129.74)

2 GOG & Other Salaries 2,189,040.02 1,276.999.06 (862,040.96)
| 3 DACF 2,825,816.02 1,652,280.61 (1,173,535.41)

4 MP’S CF , 250,00.00 | 670,183.88 (420,183.88)

: DDF l 410,00.00 824,450.66 (418,568.46)

6 | Others: MSHAP, PWD | 811,001.69 824,450.66 (13,448.97)

| Total ) 7,429,652.73 6,116,147.93 |  (1,313,504.80)

7 We advised management to improve upon the mobilization of internally Generated Funds to

Support government grants 1o enable the Assembly embark on more developmental projects in the

District.

Expenditure

8. The expenditure incurred by the Assembly for the year under review was GH(6,280,785.42

embly spent within its approved
ed figure of GH(6,457,999.85.




Expenditure Performance

9. The Assembly’s expenditure performance under the various account heads for the year under

review is detailed below:-

No Accounts Approved 5 Actual Variance
{ Estimated GHC Expenditure (GHQ)
L (GHQ)
i IGF 943,795 841,494.78 102,300.22
2 GOG & Other Salaries 1,909,747.00 1,276.999.06 632,747.94
3 DACF | 2,250,130.89 1,331,962.82 497,534.75
4 MP’S CF : 250,00.00 911,835.88 (661,835.88)
5 DDF : 60,00.00 651,027.24 (591,027.24)
6 Others: MSHAP, PWD i 1,044,326.96 846,835.32 197,491.64
L Total | 6,457,999.85 5,860,155.10 597,844.75

Operational Result

10.

For the period under review, total revenue amounted to GHC6,457,999.85 as against an
expenditure of GHCS,860,155.10 resulting in a surplus of GH(255,992.83.

[

No Accounts Actual Revenue Actual Surplus/Deficit(GHC)
(GHQ) Expenditure
(GHQ)

1 | IGF 863,665.26 841,494.78 22,170.48
2 | GOG & Other Salaries 1,276.999.06 1,276.999.06
3 | DACF 1,625,280.61 ,331,962.82 320,317.79
4 | MP’S CF 670,183.88 911,835.88 (241,652.00)
5 | DDF 828,568.46 | 651,027.24 177,541.22
6 Others: MSHAP, PWD 828,568.46 | 346,835.32 (22,384.66

| Total B 6,116,147.93 | 5,860,155.10 | 255,992.83

LI

The surplus of GH(255,992.83 recorded at the end of 2019 under the Revenue and
Expenditure Account has been transferred to the Accumulated Fund.

Balance Sheet as at 31 December 2019

Assets

12,

certified bank statements. Details are attached as Note 19 to the Financial Statements.

Cash and Cash Equivalents GHC 591,904.99:-The above figure represents bank balances
standing in the various bank accounts as at 31 December 2019. The balances were reconciled with




Liabilities

13. Accumulated Fund GH¢ 591,904.99:-The accumulated surplus of GH¢335,912.16 at
the beginning of the year under review, increased to GH¢591,904.99 as at 31 December, 2019 as
a result of the net surplus of GH¢255,992.83 recorded under the Revenue and Expenditure
account.

Audit Observations

14. Audit observations emanating from the examination of accounts for the year under
review have been embodied in Management Letters addressed to management of the Assembly
for remedial action.

Acknowledgement

i5. We acknowledged the co-operation and assistance extended by the District Chief
Executive and staff of Akuapem South District Assembly to the inspecting team during audit.

Yours faithfully,

(JUSTICE S. BAVERE)
ASSISTANT AUDITOR-GENERAL
for: AUDITOR-GENERAL

cc: The Auditor —General (2)
Audit Service
Accra

The Regional Co-ordinating Director
ERCC
Koforidua

The District Chief Executive
Akuapem South District Assembly
Aburi- Akuapem
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The District Finance Officer
Akuapem South District Assembly
Aburi - Akuapem

The District Auditor
Audit Service
Akropong — Akuapem



OPINION OF THE AUDITOR GENERAL ON THE FINANCIAL STATEMENT
Introduction

16. We have in accordance with Section 121 of the Local Government Act, 2003 (Act 642)
and Section 11 of the Audit Service Act 2000 (Act 584) audited the financial statements of
Akuapem South District Assembly, for the year ended 31 December, 2019.

Responsibility of Management

i Section 90 of Act 462 requires the Assembly to keep proper accounts and records in
relation to them and shall, immediately after the end of each financial year prepare a statement of
its accounts in such form as the Auditor-General may direct and submit them for audit.

Auditor-General’s responsibility

18. Section 121 (1) of Act 462 and Section 11 of the Audit Service Act, 2000 (Act 584)
require the Auditor-General to audit and report on the accounts of the Metropolitan, Municipal
and District Assemblies of Ghana. It is therefore, the responsibility of the Auditor-General or his
representative to express an independent opinion on the financial statements of the Assemblies.

Basis of Opinion

19, We conducted the audit in accordance with the generally accepted standards and auditing
standards of International Organization of Supreme Audit Institution (INTOSAI) and that the
transactions were in accordance with the Financial Regulations and Ministerial guidelines. The
standards require that we plan and perform the audit to obtain reasonable assurance that the
financial statements are free of material misstatement and the funds appropriated were utilized in
accordance with the Appropriation Act or other applicable laws and regulations. An audit
includes examining, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statement. It also includes an assessment of the significant estimates and judgments
made by the management in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the Ministry circumstances, consistently applied and
adequately disclosed.

20. We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether cause by
error, fraud or any other irregularity and that, in all material respects, the expenditure and income
have been applied to' the purpose intended by parliament, and the financial transactions conform
to the authorities which govern them. In forming our opinion, we also evaluated the overall
adequacy of the presentation of information in the financial statement.



Audit opinion

21, In our opinion, the financial statements present fairly the financial position of the
Assembly as at 31 December 2019 and the result of its operation for the year ended and that the
transactions were in accordance with the Financial Regulation and Ministerial guidelines.

DATED THIS 16™ DAY OF JULY 2020

..-‘e—r

1/1\_) G

(JUSTICE S. BAVERE)

ASSISTANT AUDITOR GENERAL
for: AUDITOR-GENERAL




AKWARIM SOUTIH
DISTRICT ASSEMBLY

E-mail: akwapemsouth@yahoo.com P.O. Box 124,

BANKERS: GHANA COMMERCAIL BANK ABURI - AKWAPIM
NATIONAL INVESTMENT BANK TEL:+233 342 0900 11

Our Ref: ASDA

Your Ref: 25™ FEBRUARY, 2020.

SUBMISSION OF ANNUAL ACCOUNTS
We submit herewith the Akwapim South District Assembly’s Annual Accounts for

the year ended 31% December, 2019 for your information and necessary action,

LI

DISTRICT ggoéon*fATING DIRECTOR DISTRICT FINANCE ORFICER
(LYDIA AKUETEH) (NARTEY TEI ALFRED)

DISTRICT CHIEF EXECUTIVE
(HON. FRANK AIDOO)

THE DISTRICT AUDITOR
GHANA AUDIT SERVICE
AKWAPIM AKROPONG.



AKWAPIM SOUTH DISTRICT AS 3EMBLY

COMPARATIVE STATEMENT OF FINANCIAL POSITION AS AT THE YEAR ENDED 31ST

DECEMBER 2019

NOTES

ASSETS
CURRENT ASSETS
Cash and Cash Equivalents 19
Receivables 20

- Prepayments 21
TOTAL CURRENT ASSETS
NON CURRENT ASSETS
Equity Investments 23
Infrastructure, plant and Equipment 24
Work In-Progress 25
TOTAL NON CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Payables - ; 26
Deposits and Other Trust Monies 27
Short-term borrowings 28a
TOTAL CURRENT LIABILITIES
NON CURRENT LIABILITIES
Domestic 28b
External 29

TOTAL NON CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

CONTRIBUTED BY
SURPLUS/(DEFICIT) as @ THE YEAR END

ACCUMULATED SURPLUSES/(DEFICITS)
NET WORTH

DISTRICT.CO-ORDINATING DIRECTOR
LYDIA AKUETEH

CURRENT PREVIOUS
2019 2018
GH¢ GH¢
591,904.99 335,912.16
591,904.99 335,912.16
591,904.99 335,912.16
591,904.99 335,912.16
255,992.83 (154,043.51)
335,912.16 489,955.67

591,904.99 335,912.16

DISTRICT FINANCE OFFICER
ALFRED TEI NARTEY

3/23/2020 1:50 PM
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AKWAPIM SOUTH DISTRICT ASS

EMBLY

COMPARATIVE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER 2019

CASH FLOW FROM OPERATING ACTIVITIES

Cash Receipts From Operating Activities
Grants
Other Revenue

Cash Payments From Operating Activities
Compensation of Employees

Goods and Services

Consumption of Fixed Capital

Interest

Grant

Social Benefits

Other Expenses

changes in working capital
(Increase)/Decrease in Inventories
(Increase)/Decrease in Other Account Receivables (Advances)

Increase/(Decrease) in Other Account Payables
Increase/(Decrease) in Deposits and Other Trust Monies

Net Cash flow from operating Activities

CASH FLOW FROM INVESTING ACTIVITES
Purchase/Granting of Non-Financial Assets

Fixed Assets

Inventory

Cash Outflow from Investing in Non-Financial Assets
Sale/Recovery of Non-Financial Assets

Fixed Assets

Inventory

Cash Inflow From sale of Non-Financial Assets

Net Cash flow from Investment in Financial Assets

CASH FLOW FROM FINANCING ACTIVITY
DOMESTIC

INFLOW

OUTFLOW

Net Incurrence of Domestic Liability
FOREIGN

INFLOW

QUTFLOW

Net Incurrence of Foreign Liability

NET CHANGE IN STOCK OF CASH

Cash & Cash Equivalent @ Beginning

Cash & Cash Equivalent @ close

NOTES

7
26,8

10
11
12
13
14
15

CURRENT
2019

GH¢

5,830,384.55
863,665.26

(62,933.66)
(633,776.38)

(5,594,906.32)
(146,440.62)
255,992.83

255,992.83

PREVIOUS
2018

GH¢

4,535,798.20
511,185.20

(150,857.62)
(292,586.54)

(4,692,137.75)
(650.00)
(64,795.00)
(154,043.51)

(154,043.51)

255,992.83

335,912.16

591,904.99

(154,043.51)

489,955.67

335,912.16
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AKWAPIM SOUTH DISTRICT ASSEMBLY

COMPARATIVE PRINCIPAL NOTES TO THE FINANCIAL STATEMENTS

NOTES

W ~N OO oA WM

9
10
11
12
13
14
15
17

18

19

Taxes on Property

Lands and Royalties

Uses of Goods and Services

Fines, Penalties and Forfeits

Rents of Land, Buildings and Houses
Grants

Miscellaneous and Unidentified Revenue

Compensation of Employees
Goods and Services
Consumption of Fixed Capital
Interest

Grants

Social Benefits

Other Expenses

Non Financial Assets

Dwelling

Non Residential Buildings -
Other Structures

Transport Equipment

Other Machinery and Equipment
Infrastructure assets

Other Payments

Dwelling

Non Residential Buildings

Other Machinery and Equipment
Infrastructure Assets

Cash and Cash Equivalents
Cash Balance
Bank Balances

20 Receivables

Salary Advances
Special Advances

21 Deposits and Other Trust Monies

Special

CURRENT

2019
GH¢

156,029.28
365,779.56
314,319.42

27,537.00
5,830,384.55
62,933.66
633,776.38

5,594,906.32

146,440.62

16,040.00

16,040.00

(1.18)
591,906.17

591,904.99

PREVIOUS 2018
GH¢

37,216.87
198,891.00
227,929.63

592.00

25,145.70

4,535,798.20

21,310.00
150,857.62
292,586.54

4,692,137.75
650.00
64,795.00

(3.00)
335,915.16

335,912.16
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